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Recent Events iFHSED)

Conference on Banking Crises and Global Monetary Order
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From the outset of this year, the global financial
system has been awash with a myriad of risks,
culminating in failures of Silicon Valley Bank and Credit
Suisse, along with bond market turmoil; rumination on
the current state of affairs and assessment of potential
weaknesses in the regulation of the financial system
are therefore deemed especially crucial during this
period of increasing uncertainty.

It is against this backdrop that the Institute, together
with Renmin University of China, organised the
Conference on Banking Crises and Global Monetary
Order on 26 August, with the aim of eliciting
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scintillating discourses on themes spanning a wide
gamut, from the latest banking crises, developments in
the international monetary system to its future
prospect in the context of recent geopolitical risks.
Scholars from China, Hong Kong, and Canada
presented research findings on topics including
uninsured deposit inflows, idiosyncratic bond
volatility, possible impact of a SWIFT sanction on an
economy, local bank supervision, as well as the
relationship among capital structure, financial
performance, and financial distress shocks in emerging
markets.
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Public Lecture by Professor Wing Hong Chan on
“Expect the Unexpected: Extreme News Events and Volatility in
Financial Markets”
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Professor Wing Hong Chan, Professor at Wilfrid
Laurier University, delivered a lecture titled
“Expect the Unexpected: Extreme News Events
and Volatility in Financial Markets” on 17 August.
Having propounded a novel mixed-frequency
GARCH-jump which captures the
correlation between the occurrences of extreme
events or jumps in different data frequencies, he
explicated how the results from the study exhibit
evidence that jumps in high-frequency data have
predictive power in forecasting jumps in low-
frequency data and reasoned that the probability
of weekly extreme news events in asset returns is
dependent upon occurrences of unexpected
news events in daily frequency.

model

Professor Chan is an econometrician working at
the nexus between financial economics and
forecasting methods to investigate financial
efficiency, with research
revolving around modelling and forecasting
volatility and economic risks. He received a B.A.
(1995) from the University of Manitoba and a
Ph.D. (2002) from the University of Alberta. He
taught at City University Hong Kong beginning in
2006 before returning to Wilfrid Laurier
University in 2009. His articles have been
published in the Journal of Business and Economic
Statistics, Journal of Futures Markets, Oxford
Bulletin of Economics and Statistics, and
Resources and Energy Economics, among other

markets' interests

journals.
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Public Lecture by Professor Stanley lat-Meng Ko on
“Asset Pricing with Co-search Interaction”
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In the lecture titled “Asset Pricing with Co-search
and presented on 24 August,

Interaction”
Professor Stanley lat-Meng Ko, Associate
Professor at Graduate School of Economics and
Management, Tohoku University, addressed the
perplexing question of whether internet search
activities are informative about stock returns.
Inspecting the internet traffic on US Securities
and Exchange Commission’s Electronic Data
Gathering, Analysis, and Retrieval (EDGAR)
system, which stores a wealth of information of
all public US companies and has daily document
view count that is in the hundreds of thousands,
his team identified co-searched firms (to be
specific, firms existing in searches that are
subsequent to one another) and integrated such
information into the conventional asset pricing
model. This approach of factoring in the micro-
level behavioural information of individual stocks,
as elucidated by Professor Ko, is distinct from the

traditional asset pricing literature, which devotes
attention to aggregated portfolios.

Professor Ko is Associate Professor at the
Graduate School of Economics and Management
at Tohoku University in Japan. Prior to his current
position, he served as Assistant Professor at the
University of Macau. He holds a bachelor's degree
in Finance from Tsinghua University, along with
an M.Phil and a Ph.D. in Economics from The
Chinese University of Hong Kong. Professor Ko's
research interests are in the field of applied
econometrics, focusing particularly on finance
and social network analysis.
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Upcoming Activities JEEhI&
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Public Lecture on “Contemplating the Capital Adequacy Ratio of Banks
PNFHE: “RITRITEATEILR”

Speaker: Mr. Chong Shu Chuen
HE: TS RE
Time: 16 November 2023 (Thursday), 11:00 am — 12:45 pm
AiE): 11 B 16 H (28M) £ 11 BETF 128545 &
Venue: Room 109, 1/F, Chen Kou Bun Building,
The Chinese University of Hong Kong
MR FEBPNAFFEME—E 109 SiR=
Language: Cantonese
E=: BiE

Description:  Mr. Chong Shu Chuen, Senior Manager, Banking Supervision, Hong Kong Monetary
Authority, will offer an exposition of the capital adequacy ratio of banks and related

matters.
RE: Eﬁ%@Eﬁ"é"‘ﬁ%%E??%E%BE?&%IEE’I‘X‘T ERERSEMRITRERERRERIN

Registration: Via website (https://cloud.itsc.cuhk.edu.hk/webform/view.php?id=13671329)
Eic: M_EE0 (https://cloud.itsc.cuhk.edu.hk/webform/view.php?id=13671329)
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Special News 455155 2

Professor Terence T. L. Chong has been appointed a Panel Member of the Accounting
and Financial Reporting Review Tribunal of the Hong Kong Special Administrative
Region.
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